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guarantee:

Please issue the guarantee as per your bank’s unified form in
accordance with the QCB's instructions.

If you agree to issue this guarantee, we hereby authorize you
beforehand to renew the same if and when such a renewal is called
for by the beneficiary and likewise beforehand undertake to hold
ourselves responsible towards you for any harm and/ or liability
which might be suffered by the Bank for this guarantee or the
renewal or renewals thereof and we agree that we are obliged to
compensate you for any consequences which may arise therefrom
directly or indirectly.

We authorize you beforehand either to renew the said guarantee
if and when you are called upon by the beneficiary or to pay the
original amount of this guarantee or its renewal or renewals or any
part thereof in accordance with the claim and the request of the
beneficiary without referring to us and/ or obtaining our approval
for this request or claim.We undertake to repay you immediately
all sums paid by you and/ or any sums which you may be asked to
pay in accordance with this authorization plus interest at the rate
of % annually (itis changeable according to the bank’s applicable
rate) from the date of liquidation until the date of payment, and all
expenses and charges which may be paid or incurred by you at any
time whatsoever in respect of the said guarantee upon your first
demand and / or upon receipt of your advice that you have paid such
sums and/ or you have been asked to do so. We waive in advance
our rights in disputing with you or objecting against any expenses or
charges paid by you whether before on, at the time of or after they
are paid according to your records.

We authorize the bank in advance, without referring to us, to block,
withdraw, fully/ partially deduct or offset any amounts or balances
from our account(s), including all types of deposit accounts in
addition to all interest credited to the mentioned deposits to settle all
or part of the amounts that may be due because of the liquidation of
the guarantee required to be issued whether this was before or after
returning the original of the guarantee to the bank or canceling it. I/
we undertake not to withdraw or request to recover the deposit(s)
under the bank’s custody in any of the deposit accounts except
after the bank assures me/ us that all the debit balances have been
settled and repaid along with all due interest, fees and expenses. If
the guarantee required to be issued is covered against a partial/ full
cash margin or deposit, the bank has the right to use the coverage
amount (Margin - Deposit) in settling the liabilities resulting from the
guarantee required to be issued or any other guarantee or liabilities
(Debt) due from us in favor of the bank even if it after the date of this
guarantee.

We hereby undertake to deposit with the bank at any time during
the validity of the guarantee in cash or in securities recognized by
the bank as against or on account of the Bank's liability resulting
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from the guarantee liquidation according to the absolute discretion
of the bank. Upon our failure to do so the Bank shall have the full
right to debit our account therewith and/ or claim it from us as a
due debt, such remedies are in addition to all other securities of the
Bank which authorize the Bank to block our funds deposited within
the bank at any time until the full settlement ofour liabilities arising
from the issue of the guarantee.

In the event of this request being submitted by two or more persons,
we hereby declare that every one of us is personally responsible
jointly and severally towards the Bank in respect of all its liabilities
and responsibilities which may arise from the issue of the said
guarantee. The Bank may at our request and/ or at the sole request
of any signatory of this letter (in case this application is signed by two
or more signatories) to extend the validity of this letter of Guarantee.
It is understood beforehand that the extension of the validity of this
guarantee does not change or alter any of the conditions referred to
above, and the charges and interest resulting from it are due to the
bank in accordance with the bank’s established procedures.

For advance payment guarantees, the applicant should provide the
bank with a monthly progress report about the project for which
the required guarantee is issued enclosed with payment certificates
approved by the project consultant and/ or owner. The applicant
has no right to agree with the beneficiary of guarantee to increase/
decrease the value of the contract related to the advance payment
guarantee issued from the bank unless the bank is notified of such
change. In case of violating this requirement, this shall be considered
a case of fraud which nullifies the bank’s commitment, in which case
the bank shall have the right to take the proper legal actions in this
regard.

The applicant shall undertake to disclose all data, information and
documents of the project, forwhich the guarantee is issued, to the
bank if there is any dispute over the guarantee between any of
the parties (Bank - Applicant - Beneficiary) in order to provide the
supporting legal documents and evidences.

For counter guarantees and the letter of guarantees that are subject
to laws or legal jurisdiction of other countries other than Qatar, the
applicant shall bear all the actual expenses, expenditures, costs and
judicial fees incurred by the bank (including arbitration expenses
and arbitrators fees) and attorney charges for any claim or dispute
arising from the letter of guarantee, and any lawsuits filed because
of the guarantee or due to a dispute over it. This obligation remains in
favor of the bank throughout the validity period of guarantee or after
its liquidation until the applicant repays it in full.

The letter of guarantee issued by the bank is subject to the ICC Uniform
Rules for Demand Guarantees No. (758) or any relevant amendments
thereto. If there is any dispute over the guarantee, the Qatari Law and
the provisions of the ICC Uniform Rules shall be applied. The Qatari
courts shall have the exclusive jurisdiction to settle any dispute that
may arise out of or in connection with this guarantee.

This application has been issued in Arabic & English; and the Arabic
version shall prevail in the event of any discrepancy between the two
texts.
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For the bank usage only

Signed in My presence after verifying applicant identity
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