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In consideration of Doha Bank (the “Bank”) granting banking facilities
/ issuing BANK GUARANTEES in the amount of

only
(the “Facility”) to
(hereinafter referred to as the “Original Debtor”), we/l (collectively/
individually) undertake to pay all amounts outstanding under the
Facility, including interest, costs, fees, expenses, and enforcement
expenditures related to the Facility (the “Secured Liabilities”).

We have deposited the sum of (the
“Initial Deposit”) in our account described below (the “Account”)
and may deposit additional sums in the Account from time to time
(“Additional Deposits”). The aggregate balance in the Account from
time to time, being the sum of the Initial Deposit and any Additional
Deposits, shall be referred to in this letter as the “Deposit Amount”.

We hereby agree that the Bank has the full power to debit the Account
with all or any part of the Secured Liabilities, without prior notice to
us.

In addition, we/l hereby pledge (i) the Account, and (ii) the Deposit
Amount, to the Bank as security for the due payment, discharge, and
performance of the Secured Liabilities or any other due liabilities.

These amounts should be continuing security to the Bank for the
payment and satisfaction on demand of all moneys and liabilities,
whether certain or contingent, which now are or at any time hereafter
may be due, owing, or incurred by the Debtor to you, or for which

we may be or become liable to you in any account or in any manner
whatever.

We hereby undertake not to withdraw or request the return of all
or any part of the Deposit Amount until the Bank determines full
and final satisfaction of the outstanding liabilities. Furthermore,
we undertake to execute any document or agreement provided or
requested by the Bank in connection with this letter.

We acknowledge and affirm the rights of the Bank in respect of the
account mortgage and the Deposit Amount, shall not be waived,
affected, or discharged at any time by any amendment, alternate
security, guarantee, pledge, mortgage, or any impairment by the Bank
to realise or perfect any interest provided by the Original Debtor or
myself/ourselves or any other party or anything else whatsoever.

We/l acknowledge and confirm that my/our commitment(s)
mentioned herein will be considered as the same commitments

of the Original Debtor(s) in relation to the Secured Liabilities. We
also acknowledge and confirm that my/our undertaking(s) and
commitment(s) relating to the Secured Liabilities shall be applied to
all Deposit Amounts and shall be transferable to my account with the
Bank, and in any currency the monies are deposited.
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The terms of this letter shall be construed in accordance with the

laws of Qatar and governed by Qatar Courts.
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Yours sincerely,

Name: soaw
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